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ANNEXURE -A
SAME OF THE BANK 1 SHREE WARANA SAHAEARI BANE LTIE, WARANANAGAR.
HEAD OFFICE ADDRESS : AT.& POST WARANANAGAR,
TALPANHALA, DIST. KOLHAPUR-A4I6 113
DATE OF REGISTRATION = KPR/BNK/123 DATED - 238002/ 1966
DATE & NOJOF RBE LICENCE DROD.UBD MHI364 P 2171171983
JURISDICATION : ENTIREMAHARASHTRA STATE.
|AS ON 31 MARCH, 20212)
(Rs. in Lacs)
ITEMS L0302z
No. of Branches mcluding 11O 40+ 1 Ext Counter
Membership Regular 25908
Nominal 4914
Paid-up Share Capital 3588.69
Total Reserves and funds 778829
Deposits (38912 36) Current 723728
Saving 14166.15
Fixed TI508.91
Advances (6280529) Secured SO854 98
Unsecured 95031
Tota] % of Priority Sector 63.61%
Totul Ve of Weaker Section 13.33%
Bomowings Long Term Depaosits 192.03
Over Deaft -
Investment (37104 98) MS.C 90.00
D.C.C. 12705.00
Govt.Secunitics; 22254.60
Others 205538
Owerdues % (Percentage) 594 %
Audit Classification A
Profit for the Year 2021-22 AT6.14
Permanent Sub— Stafl 101
Permanent Other Stafl’ 243
Totnl Staff 34
“Wnrﬁng Eapﬁ 112271.15
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INDEPENDENT AUDITOR'S REPORT
To,
The Members,
SHREE WARANA SAHAKARI BANK LTD. WARANANAGAR
Warananaagar, Tal.; Panhala,
Dist.: Kolhapur

Ref: Appointment Letter Reference No HO/CEQRZT/2021-22 Dated 13.10_ 2021
Report on the Financial Statements as a Statutory Auditor

Opinion

1.  We have audited the accompanying financial statements of SHREE WARANA SAHAKARI BANK
LTD. WARANANAGAR ("the Bank™) as at 31st March 2022 which comprise the Balance Sheetas at
31sl March 2022 and the Profil & Loss accounl for the year then ended, and a summary of
significant accounting policies and other explanatory information. The returns of Head Office and
40 branches audited by us are consolidaled in lhese linancial statemenls.

2. In our opinion and o the best of our informalion and according lo the explanations given (o us,
excepl for the effecls of malter described in the comments incorporated in LFAR, Part A.B & C of
Statutory Audit, the aforesaid financial slatements logether with' the: notes thereon give the
information required by the Banking Regulation Act, 1949 as amended by Banking Regulation
(Amendment) Act, 2020, the Maharashtra Co-oparative Societies Act, 1960, the Maharashira Co-
operalive Socielies Rules 1961 and gquidelines issued by Reserve Bank of India and Registrar of Co
operative Societies, Maharashtra in the manner so required and give a true and fair view in
conformily with the accounting principles generally accepledin India:

i) Incase of Balance Sheel, of the stale of affairs of the Bank as at 31st March, 2022.

i) Inthecase of Statement of Profit and Loss Account of the Profit for the year ended on that date.

Basis for Opinion

3. We conducled our audit in accordance with the Standards on Auditing (SAs) issued by the Institute
ol Charlered Accountants ol India. Our responsibilities under those Standards are further deseribed
in the Auditor’s Responsibilities for the Audil of the Financiail Stalements section of our report. We
are independent of the Bank in accordance wilth the Code of Ethics issued by the Institule of
Chartered Accountants of Indiz logether with the ethical requirements thal are relevant to our audit
of the financial stalements under the provisions of the Banking Regulations Act, 1948as amended
by Banking Regulation (Amendment) Act, 2020 and lhe rules made lhere under and under lhe
provisions of the Maharashtra Silale Cooperalive Societies Act, 1960 and the rules made thers
under and we have fulfilled our other ethical responsibilities in accordance with these requiremenls
and the Code of Ethics.

‘ 10 ‘ T & TR TEEaR TR HATCRE A9 SUT 5 - W 6 .
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We believe that the audil evidence we have obtained is sufficient and appropriate (o provide a basis
forour opinion.

Responsibilities of Managemeni and Those Charged with Governance for the Consolidated
Financial Statements

The management is responsible with respect to the preparation of these financial statements in
accordance with lhe Banking Requlation Act, 1849 as amended by Banking Regulation
(Amendment) Act, 2020, the Registrar of Societies, Maharashtra, The Maharashtra Co operalive
Societies Act, 1860, The Maharashira Co operative Sacieties Rules 1961, Circulars and guidelines
issued by Reserve Bank ol India from time Lo time, the accounting slandards issued by The Instilule
of Chartered Accountants of India in so far as applicable to the bank and in accordance with
accounting principles generally accepled in India, This responsibility alse includes maintenance of
adequate accounting records in accordance with the pravisions of the Act for safeguarding of the
assels of the bank and lor prevenling and delecling frauds and other irregularities; selection and
application of appropriate accounting policies; making judgmentls and estimates thal are
reasonable and prudent, and design, implemeniation and mainlenance ol adequate inlernal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant lo the preparation and presentation of the financial slatements that
give a lrue and lair view and are free from malerial misstatement, whether due to fraud or error.

In preparing the financial slalemenls, the Managemen! is responsible lor assessing the Bank's
ability to continue as a going concem, disclosing, as applicable, malters related to going concemn
and using the going concemn basis of accounting unless the Manageamen! either intends (o liquidate
the bank or to cease operations, or has no realistic alternative but to do so.

The Managemenl is also responsible for overseeing the bank's financial reporting process.

Auditor’'s Responsibility for the Audit of the Financial Statements

5.

Our objeclives are lo oblain reasonable assurance about whether the financial stalements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
repor! that includes our opinion. Reasonable assurance is a high level of assurance, but isnot a
guaraniee that an audii conducted in accordance with SAs will always detect a material
misslalemenl when it exisls, Misstalements c¢an arise from fraud or error and are considerad
material i, individually or in the aggregate, they could reasonably be expecled o influence the
economic decisions of users laken on the basis of these financial slalemenis.

As parl of an audil in accordance with SAs, we exercise professional judgment and mainlain
professional skepticism throughout the audil. We alsa:

ldentify and assess the risks of material misstatement of the financial slatements, whether due lo
fraud or error, design and perform audil procedures responsive to those risks, and oblain audit
evidence thal is sufficien! and appropriale lo provide a basis lor our opinion, The risk of nol
detecling a malenal misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, lorgery, inlentional omissions, misrepresentations, or the override of
internal control.

FET w T v w1 P
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* Obtain an understanding of internal control relevant 1o the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the enlity’s intermal control.

. Evaluale the approprialeness of accounling policles used and the reasonableness of accounling
estimates and related disclosures made by management.

¥ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based an the audit evidence obtained, whether a materal uncertainty exisis related to events
or conditions that may cast significant doubl on the Bank’s ability to continue as a going concem. If
we conclude that a malerial uncertainly exists, we are required lo draw attention in our auditor’s
report 1o the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclysions are based on the audit evidence oblained up to the date of our
auditor's reporl. However, lulure evenls or conditions may cause the bank to cease loconlinue as a
going concern.

. Evaluate the overall presentation, struclure and content of the financial statemenls, including the
disclosures, and whether the financial slatemenls represenl the underlying transaclions and
evenls in a manner thal achieves fair presentation. We communicate with those charged with
govemance regarding, among olher mallers, the planned scope and liming of the audil and
significant audit findings, including any significant deficiencies in internal contral that we identify
during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicale with
them all relationships and olher malters thal may reasonably be thought lo bear on our
independence, and where applicable, relaled saleguards.

Report on other legal and Regulatory Matters

6. The Balance Sheel and Profit and Loss Accounl have been drawn up in Forms A" and "B"
respectively of the Third schedule o the Banking Regulation Act, 1949 as amended by Banking
Regulation (Amendment) Act, 2020 and provisions of The Maharashtra Co operative Societies Act,
1960 and The Maharashlra Societies rules, 1961,

7. Subject to the limitations of the Audit indicated in Paragraphs 1 to 5 above, and subject to our
observations in Section A, B and C of the Main Audit Report and Branch Audit Reports and to the
best of our knowledge and according o the informalion and explanation given 1o us and as shown
by the books of the Bank and read together with the Notes 1o the accounts we report that:

a) We have obtained all the information and explanalions which, to the best of our knowledge and
belief, were riecessary for the purpose of our audit and have found them to be satisfaclory.

b) In ouropinion, proper books of accounl as required by law have been kepl by the bank so far asit
appears from our examinalion of those books and proper relums adequate for the purpose of our
audit recaived from the branches.

c) Thetransactions of the Bank, which have come lo our notice, are within the powers of the Bank.

d) The Balance Sheel and Profil & Loss account deall with by this reporl, are in agreement with the
books of accounts and retums,

{4 B e e e e e e il
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e) The reports on the accounts of the branches audiled by us have been dealt with in preparing our
report in manner considered necessary by us.

f)  TheAccounting standards adopled by the bank are consistent with those laid down by Instilute of
Chartered Accountant of India so far as applicable to banks. excepl for disclosure of AS 3, AS 10
(Revised) RAS22 .

8 As per lhe informalion and explanations given o us and based on our examination of the books of
account and other records, we have nol come across material instances in respest of the details
mentioned in the Rule 69(6) of The Maharashira co —operative Societies Rules 1961

9. Weiurther report that for the year under audit, the bank has been awarded "A” classification.

Place : Kolhapur Mis KGB & JASSOCIATES
Date :27.06.2022 Chartered Accountanls
CA Santosh Tase
Mem. No. 108925
FRN — 114849W

UDIN = 22108925ALTDPO1238
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1.2

1.3

2.3

3.1

32

3.3.

SHREE WARANA SAHAKARI! BANK LTD., WARANANAGAR
TAL-PANHALA, DIST-KOLHAPUR

Significant Accounting Policies and Notes forming part of the

Balance Sheet and Profit and Loss Account for the year ended 315t March, 2022,
MNotes Forming Part of Balance Sheet as on 31st March, 2022 and Profit and Lass afc for the year ended 315t
March, 2022
Ovesview
Shri Warana Sahakari Bank Litd., Warananagar was incorporated in 1966 and providing wide range of banking
and financial services.
Basis of Preparation
The financial statements have been prepared and presented under historical cost cenventfion on the acoual basis
of accounting, unless olherwise stated and comply with generally accepted accounting principles, statutory
reguirements prescribed under The Bariking Regulation Act 1949 and Maharashira State Co-operative Societies
Act 1960, circuiars and guidelines issued by Reserve Bank of India (RBI) from time fo ime, the Accounting
Standards (AS)issued by The Institute of Chartered Accountants of India (|CAlj and practices prevailing in the co-
operafive banks in India,
Useof Estimates
The preparation of financial siatements, in confirmative with generally accepted accounting principles, requires
managemant o make estimates and assumptions that affect the reported amount of asssts, lishility, revenues,
expenses and disclosure of contingent liability as at the date of financial statements. Manageament believes that
the estimates used in the preparation of fmancial statements are prudent and reasonable. Any revision to the
accounting estimates are recognized prospectively.
Advances
Adlvances are classified info Standard, Substandard, Doubtiul and Loss Assels and provisions are made in
accordance with the prudential norms prescribed hy RBl. In addition to this, & general provision on Standard
Asset is also made as per RB! directives. The provisions are made at higher level keeping in view the principle of
conservatism. The provision ﬁnvﬂmgemnn{FFCRjrs 52.89%
The overdue interest in respect of non performing advances is reversed separately under “Cverdue Interest
Reserve” asperthe directives issued by RBIL
Diuring this year noaccount has been reconstructed sofar.
Investments
Categorization of Investments
In accordance with guidelines issued by RBI, the bank has classified it's a invesiments porifollo into the following
three categories.
(il Heldto Maturity (HTM)
(i) Held for Trading (HFT)
(i) Available for Sale [AFS)
Classification of Investmenis
For the purpose of disclosure in Balance Sheet, nvestments are dassified as reguired under Banking Regulation
Actand RBI guidelines asfollows:
(i} Govt. Secunties
(i) OtnerApproved Securities
{iii) Shares
(iv) Debentures and Bonds
(v} Others
Valuation of Investmenis
(1} Heldts Maturity
These investmenis have been valued at acquisifion cost. Any premium on acquisifion is amariized over the
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balance pariod of maiurily, with 2 debit io a profit and loss accounl. The book value of secunty is reduced lo the
extantof amount amortized during the relevant accounting peripd.

it} Avaitable for Sale

Investment under this calegary has been marked to market on the basis of guidelines issued by RBI. Net
depreciation, if any, under each classification has been pravided far, nel appreciation, If any, has beenignarad.

(i} As on 315t March, 2022, Investment Fluciuation Reserve is Rs. 136.57 Lacs and Invesimen! Depreciation Reserve is
Rs.59921 acs.

4. Revenue Recognition (AS-9)

4.1
42

43
4.4

ltems of Income and Expenditure are accounted for on acersal basis, unless othenwise siated.

Inderest income on performing advances, fixed income securities and invesinents are mcognized on
acerual basis.

Income from non performing asselsis meodnized to the exiont realized, as per direclives issued by REIL
Cammission income an Bank Guaranies is recognized on receipt basis and Exchange and Brokerage are
recognized on realization, Locker rent is recognized asincome on receipt basis.

5. FixedAssets & Depreciation{AS-10 8 AS-6)

51

52

53

54

Fxed Assets are stated at historical cost less depreciation at the rates mentioned in income Tax Act 1961
excepl Computer Hamdware & Software which is depreciated on Straight Line Method @ 33.33% & Motor
Vehigles are depreciated an Straight Line Method @ 15%.

Premises have been revalued from time to time as per valuation reports of registered governmant
appraved valuers. The surplus arising out of such revaluation is camied to Premises and is accounted
During the year, the depreciation relatable to the value of revalued figure of fixed assets Is debited o
Ravaluation Reserve account in with a corresponding creditto the the respective assetaccount
Depreciation on fixed assels purchased during the year is provided from the month the asselis putto use.

6. Employee Benefits (AS-15)

6.1
6.2

6.3

Providend Fund and Family Pension Contribution are made to the office of PF Commissioner and are
accounted for on aciua! paymentbasls.

The liability towards Gratuity and Group Insurance Scheme is assessed on actuarial valuation made by
LIC as per Accounting Standards 15 (revised) and the same is fully provided for.

The compensated leave absences with respect to the employees are catagorised into Sick Leaves,
Privelaged Leaves and Casual Leaves. Sick Leaves are accounted for at the time of payment, in the year
during which the employes retires. Privelaged Leaves are provided for at actual with respect o balance
leaves in excess of 30 days (if any). Casual Leaves are provided for at actual.

7. Segment Reporting (AS-17)

Business Segment (FY.2021-22)
Sr No Particulars Treasury | Wholesale Banking | Retail Banking Il}ll!_ar Banking Tolal
1 Segment Revenue 23.03 67 43.18 0.52 94.38
2_ Segmarni Resull 6,458 863 13.32 0.51 2894
3 Unallocaited Expenses 2154
| 4 Operaling Result .. | | | 740
5 Income Tax Expanss 264
5] MNel Profi LWl
Other Information
| 7 SegmentAssels IR 26548 | 39672 | 000 | 105483
8 Urnallocated Assels o028
] Total Assels 114520 |
| 10 Segmen!Lisbiites | 27448 | 250.80 | 48301 000 | 104830
1 Unallocaled Liabilities 0F.90
12 Total Liakifitles 1145.20

B s s = g v e st w g wowit dw A P25
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Sr No Particulars Treasury | Wholesale Banking | Retall Banking |other Banking Total
1 Sagmenl Revenus 2671 2770 4206 043 9690
E: SegmeniResull | 10980 | 733 | 11.12 043 | 2837
3 Urallocated Expenses 2202
4 Operaling Resull 775
5 Income Tax Expense 3.00
6 NetProfit i I | i |
Other information - .
7 Segmeni Assels 374.15 255.00 374.29 0.00 100344
Unallocaled Assats 8555
9 Tolal Asseis . . . | 1088:98
10 Segmeal Liabilities: 250.12 28421 461.09 0.00 995 42
11 Unallocated Liabilites 2357
12 Tolal Liabifities 1088 0
Geographical Segment

10.

1.
1.1
12

11.3

The bank gperates |n a single geographical segment hence the relevant gecgraphical sagment reparting stands:
Related Party Disclosures (AS-18)

The Bank s a co-opesaiive sociery under the Stale Co-operaiive Society Ad, 1950 and there are no Related
Parties requiring a disdosure urider Accounting Standard-18 issed by The Instilide of Chartered Accountants ol
Iridia other than of the Key Management Fersonnel. There being only one CEO Mr Rajesh Padmakar Sardal for
the the financial year 2021-2022_ in terms of RBi Circutar dated March 28 2003, he being a.single party coming
underthe category, nofurther detais thereon are required o be disclpsed.

Operating Leases (AS-19)

Leaserental obligations in respect of assais taken on operating leases are charged to Profit and Loss account on
straight line basis over the lease term. Initial direct costs (if any) are also harged to the profitand lossaccount.

Earnings Per Share (AS-20)

[ Particulars 2021-2022 2020-2021 |
Net Profit (Loss) after Income Tax (in Rs) 4.76,14,000.53 4,75,37.234.51
Na of Shares (in Nos) 25908 25123
Nomiral Vaiue of Shares (in Rs.) 1000 1000
| EPS (in Rs) 1837 81 189218 |
Income Tax {AS-22)

Provision for curment tax is made on the basis of esfimatad laxable income for ine year

Deferred tax is required 1o be recogrized on the basis of difference between Taxable income and Accounting
income that originated in one period and capable of reversal in one or more subsequent period. But due to the
vanous appeals for deduction under section 36{viia). there s no certainty as to the taxable income, bank has not
provided the deferred tax iability/asseats.

Defemed Tax assels are recognized anly to the extenl thal there is reasonable cerainty thal sufficient fulurs
taxable incomie will be avallable against which such Dafermed Tak asselscan berealizad,
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12.

13

14,

15

Impairment of Assets {AS-28)

Since bank has ascertsined fhal there |5 no material impaimment of any of its assets. No provision on account of

Impairment of assets is required lo be made.

Provisions, Contingant Li1abilities and Contingent Assets (A5-29)

13.1. AProvision Is recognizad when there is a presen! obligation as a result of past event and it Is probable that
an cutfiow of resources will be required o =settfe the obligation, in respect of which a reliable estimate

can bemade.

132 Provisions are not discounted to its present value and are determined based on based estimate required lo

setile the obligation gt the balance sheat dale.

13.3. Contingeril Liabillties ars disclosed on the face of the balance sheel

134, Contngent Assels are not recognized,
Accounting for Goods and Services Tax

Goods and Services Tax (GST) collected on supplies |s accounted in GST Payable account and input G5T as
eligible and upto 50% s accounted i GST Receivable Account. Remaiming 50% is transfemed to Profit and Loss

account as an expense.
Non-Banking Assets
The Detalis of non-banking assets are as below:-

[ particulars

2021-2022 2020-2021 |

No of Assets Converted into NBA during the year

Aggregate Value of accounts purchased

( including outstanding principle, Unrecovered
interest, other charges and write ofl amount)

2.59 2.54

Lﬁ'-'_&gqg_tfﬂ::,pal'te Consideration (Including Stamp Duty)

2.59 254

o

The Bank management is of the opinion that as the amount of overdues inform of interest and other charges are
yel o be recovered; bank wants (o keep its rights of recovery intact. Furiher, in view of fhis, there are some other

properties of the borrower(s ) which are also not released by the bank.

Place : Kolhapur
Date : 27.06.2022

M/s KGB and J Associates.
Charetered Accountants

CA Santosh S. Tase
PARTNER M. NO 108925
FRN 114846W
UDIN:-22108925ALTDPO 1238
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As per RBI Circular, Disclosure of various Information

18 In pursuance to RBI ciratlar No. RBIDOR/2021-22/83 DORACC REC No 45/21.04,018/2021-22 dated 30
August 2021 in relafion to Master Direction on Financial Statements - Presentation and Disclosures the following
disciosuras are made.

1. Regulatory Capital

a) Composition of Regulatary Capital

Sr.
No. Particulars Current Year Previous Year
i) Common Equity Tier 1 capital (CET 1)* / Paid up share
capital and reservesi@ (net of deductions, if any) 5569 5442
ii) Additional Tier 1 capital*/ Other Tier 1 capitali@ 0.00 0.00
iii) Tier 1 capital (i + i) 55.69 54.42
Sr. Parficutars Current Previous
hNo, Year Year
) Tier 2 capital 18,22 18.87
v) Total capital (Tier 14Tier 2) 73.91 7329
wi) Total Risk Weighted Assats (RWAS) 508.83 581.16
vil) | CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share
capital and reserves as percentage of RWAs® 9.29% 8.36%
Vil | Tier 1 Ratio (Tier 1 capital as a parcentage of RWAs) 9.30% 8.36%
%) Tier 2 Ratio (Tier 2 capital as a percentage of RWAS) 3.04% 325%
x) Capital to Risk Welghted Assets Ratio (CRAR) (Total :
xi) Leverage Ratio® NA NA
xil} Percentage of the shareholding of MA MNA
a) Government of India
b) State Govemment {specify name)’
) Sponsar Bank®
wii) | Amount of paid-up equity capital raised dunng the year 3.0 1.54
" xv) | Amount of non-equity Tier 1 capital raised during the year, il Nl
of which;
Give listas per insirument type (pempetual non-cumulative
preference shares, perpetual debt instruments, etc,). Commercial
banks (excluding RRBs) shall also specify if the instruments are
Hasel Il or Basel Il compliant.
xv) | Amountof Tier 2 capital raised during the year, Nil Nil
of which
Give list as per instumeni type (perpetual non<cumulative
preference shares, perpetual debt instruments, etc,). Commercial
banks (excluding RRBs) shall also specify if the instruments are
Hasel Il or Basel Il compliant.

{= 4 I TERTR WTEA WA 7. B
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b) Draw down from Reserves
Name of the Reserve Amount Amount Remarks (if any)
as on Drawn Down
31.03.2022 during the
year

Bad and Doubtiul Debls 26156 573 Orngccount of transter of the

Reserve requisite essets o ARC in
pursuant toagreement dated
29032022,

Revaluation Reserve 2624 1.10 On account of Depraciation
an the revalued portion of the
fixed assets.

2. Asset liability management-
Maturity pattem of cartain ltems of assets and liabilities

Amount in  crore)

Day | 2 8 15 3 Over | Over | Over | Over | Over | Cver | Total
1 o to lo | days 2 3 6 1 3 5
7 14 30 to | months| months| months|  year | years | years
days| days | days| 2 and | and | and and and
3 6 1 3 5
months| months|  year years | yeafs
Deposits 3037| 2080| 1529 | 1803 | 1036 | 2417 | 15008 | 20057 | 40410 | 1700 | 475 98912
Advances 000| 866 966 | 2842 | 2571 | 2™ | 3N | 15100 22213 | 6650 | 5415 | 62805
nvestments | 000) 900 955 | 2895 | 200 | 200 510 | 9665| 1333 | 2033 | 18343 | 37104
Bomowings 000| 000| 00D | @GOG | O0O00| OO0 | 000 | 000 000 | 292 | 000 292
Currency = = = — - = = — = - = =
Currency = = = = — = = = = — = -
liabifities
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Zinvestments
a) Composition of Investment Portfolio
As at 31/03/2022(curent year balance sheet date)

Amount in T crore)
Investments in India lnvestments outside Indla
Totsl
owe | o | S |t | TS| 2| e
Secsil Wmﬁ.ﬂmuﬂ“ﬂ“wmm ments
veriAL| £ |veniirey ini=
Held to Maturity
Gress. 1274 | 1989 | oo | 000 | 000 | ROOj21265] 000 | 000 | 000 | 000 | 21265
Less: Provison for non-
performing invesiments [NPl) 000 | 000 | 000 | 00D | 000 | 0.00] 000 DOD | 0OO| 000 | 000 0
- Nat 10274 | 1989 | 002 | 000 [ 000 | ooof21285] 000 {000 000 [ 000 | 21268
Available for Sale 000 |000| 000 000
Gress g% | 000 | 000 | 000 | 000 [1443] 2435 000 |000| 000 | 000 | 2435
Less: Provision for
deprasiziion and NP1 060 | 000 | ooo | 000 | 0o00| ost| 121| 000 | 000 000 | 000 121
Net 942 | poo | 000 | 000 | 000 |1382) 2314] 000 |000| 000 000 | 2314
Held for Trading 000 | 000 000 | 0.00
Gross 000 | 000 | 000 | 000 | 0.00 | 00| 000f 000 |000| 0.00 | 0.00 .00
Leass! Proviskn for
depriaciztion and NP1 000 | 000 | noop | 000 | 000| ooo| ooo| 000 |oo00| 000 DOO 0.00
Net 000 | ooo | of6 | 000 | 000 a6o] co0| 000 |G00| 006 | 0.00 0.00
Total Investments 20266 | 1989 | 002 | 000 | 000 |1448[237.00] 000 | 000 | 000 | 000 | 23700
Less: Provision o non-
pesforming investments 000 | 0o | 000 | voo | ooo| ooo| oool poo |ooo| 000 000 0.00
| ese- Provisian for
depreciation and NP} 060 | D00 | 000 | 000 | 000| D61| 1.21] 000 | 0.00| 0.00| 0.00 121
Net 20005 | 1980 | 02 | 000 | 000 [1382|23579] 000 | 000 | 000 | 000 | 23579

{» { v v i Afn w 7
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As al 31.03.2021(previous year balance sheet date) . in T rore)
Investments in india Investments outside India
GavmmtJ Oter | Swms | Dobon | Ste |Ofers | ot | Goom | Se | Oters | fole Total
Soturitios | Approved fures | disven ivent | mot | e hivest | et
Se=urilics ant Filix morls | scetics | gl mrds ;
Bonds | int in tndia | fnckelng | jont il | TENES
VT bl | vt s
ithotes)
Held to Maturity
Gross 19472 | 000 | 002 | 00D | 000 | 01118485 (00 | D00 | 000 | 000 | 19485
Less: Provision for non-
performing investmenis (NP 000 | 000 | 002 | 000 | OO0 | DOO| O02) 000 | 000| D00 | 0.00 002
Mt 19472 | 000 | 000 | 000 | 000 | O17)18483) 000 | 000 | 000 ) 000 | 18483
Available for Sale 000 | 000 | 000
Gross. ) 19680 | 000 | 000 | 00 | 0.00 | Q00| 1380] 000 | 000 000 | 000 | 1980
Less: Provision for degreciafion
' and NP 043 | 000 | 000 | 000 | 000 000| 013] D00 | 000|000 000 | D13
 Net 1967 | 000 | 060 | 000 | 0.00| 00| 1967| 000 | 0.00 | 0.00| 000 | 1967
Held for Trading | | - [ | 000 | 000 D00 _
“Gmess | GO0 | 000 | 690 | 000 | 060 | 00| 006| 000 [ 000|000 000 | 080
Less: Provision for degreciation
and NP 000 | 000 | 000 | 000 | 000 | OO0 000) 000 | 000 | 000 | 000 0o
Nt | 00| D00 | 060 | 000 | 000| oo0| @00] 000 | G00| 000 | 006 | 000
Total Investments 21452 | 000 | 002 | 000 | 000 0.41/21465| 000 | 000 | 000 | 000 | 21465
Less: Provision for non-
parforming nwaﬁgrﬂﬂs G000 | 000 | oo | 000 | 000 Il[}ﬂl i ooz2| o000 | 000 000 | 00O | 0oz
Lezs! Provision for depreciation
and NP| 013 | 000 | 000 | 00O | 000 | DOO| 013) 000 | 000 000 | 0.00 013
Net 21438 | 000 | 002 | 000 | 000| O11|21452| 000 | 000| 000 | 000 | 21452
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve Amount in  crore
Particulars Current Year Previous Year
i} Meovement of provisions held lowards degrediation on investments
2] Opening balance 0.15 0.02
b} Add; Provisions made during the year 1.06 0.13
¢) Less: Wiite off/ write back of excess provisions during the year 0.00 0.00
d] Closing balance 121 0.15
M Movement of investment Fluctuation Reserve
a)  Dpening balance 1.36 1.29
bj Aﬂmmmﬂg (he year 0.00 oo
c} Less: medwm 0 0
d) Closing balance 1.36 138
Bmmhdanmmﬁasapmmgedmsmhdmﬂ[
mvestments inAFS and HFTICurent category 5.50% 6.88%

B e e e s Fre e it w3
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¢) Szale & Transfers to/From HTM category
During the year under audit, the bank has not rensfered tofrom HTM category beyond pemnissible mit
d) Mon SLR Investment portfolio

i) Nan performing non SLR investment
Particulars Current Year Previous Year

)} Mevement of provisions held towards depresiation on investmants '

a)  Opening balance 0.00 0.00
b)  Addificns during the year since 151 April 0.00 0.0
c) Reductions dufing the above period 0.00 0.00
d) Closing balance 0.00 0.00
a) Tolal provisions hekd 000 0.00

ii) Issuer composition of non-SLR investments

5r. | Issuer || Amount | Extentof | Extentof | Extant Extent of 'Unlisted' Securities
Ne. Private | ‘Below | ‘Unrated'
Placement| Investme |Securities
nt Grade®
Securitie
(1 @ (3 " ) () o
Cument FPramgs et Frencam Eurrnllﬁm El.rrmﬂ = l:l.rrmﬂ Pz

a) | PoUs 0 0 0 6| ol ol o| o o 0
b} | Fe 0 0 0 ol ol 0| o| o o 0
o | Baks o 0 0 G 0] 0] 0 0] o 0
d) | Private

: ; 0 0 0 ol ol o] o 0 0 0
) Subsidia

ries! Joint 0 0 0 ol 0| o] o o| o 0

Ventures
fy | Others 14 34 0.02 0 ol o/ 0| o| o /1438 o0
g S

5 '
e 0.00 0.00 0 ol o/l ol o ol o 0
kst 14.34 0.02 0 0 1434 | o002

"X | e T T e s 7
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4, Asset quality

a) Classification of advances and provisions held

Standard Non-Performing Total
Totz! Standard|  Sub- Toia
Giross Standard Advanges ard NPAs ;
Opening Balance 51437 458 FY:] 0 5450 | GoRAl

" Add: Addifions during he year 14.12
Less: Redutions during the year” 1601
Clesing balance 57744 4.1 36,50 50,61 62805
*Raductions m (Gross NPAs dus to.

" Upgradation 17.18 17.18
Racovenes (exciuding recovenes from upgraded accounts) 082 0.8z
Wiite-offs.

Provisions (excluding Floating Provisions)
DOpering balance of provisions held 262 2618 Z8.80

Add. Fresh provisions made during the year 0.00 571 571
Less: Excess provision peversed! Write-off lpanc 0.00 673 512
Clasing balanca of provisions held 262 2518 SR
Nei NPAs
Opening Balance 8%

Add: Fresh addiions during the year 0
Less Reductions during the year [}

Clesing Balance 21.1 | 21N
Opening Balance —
Add; Addinosal provisions made dunng the year | L he
Less: Amount drawn down15 during the year
Closirg balance of finaling provisions =

Ratios Current Previous

(in per cent) Year Year
Gross NPA to Gross Advances B.OB% a.10%
Met NPA to Net Advances #.06% 4. .895%
Provision coverage ratio 51.68% 48.03%
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b) Sector-wise Advances and Gross NPAs

Currenl Year Previous Year
Peroentane of Pere=ninge of
g Sector' Outstandng| o | GessNPns |Outsianding | oo | GrossNPAs
e | woas | ad, o I R .
CEs In L]
Advances et Advances el
i Priority Sector
a) Agricuthre and allied activities 80.15 12.50 1.99% 7B.68 12.83 2145
b) | Advances to indusines secior
eligible as priority secior lending 137.38 2. 0.35% 50.07 389 0.65%
;) | Services 133.85 1945 3.10% 229 56 2278 3.80%
d) | Personal loans 7938 133 0.21% 16.90. 1.13 0.19%
Subtotal (1) 360.76 35.48 5.46% 375.21 40.63 6.78%
i) | Non-priority Sector
a) | Agriculture and allied activities 0.42 .00 0.00% .00 0.00 0.0
b) Indistry 0.7 .00 0, 00% 0.00 0.00 0.00%
] | Services 3.30 000 0.00% 021 0.00 0.00%
dl | Personal loans 242 B0 15.13 2415 22345 13.87 2.32%
Sub-total (i) 247 29 1813 2.16% 223.60 13.87 2.37%
Total (I +ii) 628.05 50.61 8.06%: 5398.8T7 54.50 9.10%

c) Disclosure of Transferfaquired of Loan Exposures
i) Details of stressed loans transferred during the year

All amounts in  crore To ARCs To Permitted To other
transferees transferees

No of accounts 58 - -
Agaregale principal culstanding of loans transferred 21.97 - -
Weighted average residual tenor of the loans
transferred (in years) 208 - -
Net Book value of Loans transferred (At the time of transfer) 16.85 - -
Aggregate Consideration 16.85 - -
Additional consideration realized in respect of loan _
accounts transferred in earlier years 0.00 - -

. BDOR reversad for the above siressed accounis on sale o ARC- Rs-5.12 Cr

SK held agamst above sale amounts fo s 14,32 Cr. Since the mnsaction s concluded on 28th Marph, 20022
no rating Is applicable.
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ii) Details of stressed loans acquired during the year

All-amounts in ¥ crore From SCBs RRBs, UCBs, From ARCs
SICBsDCCBs AIFIS,NPFCs:
including Housing finance companies

Aggregate principal outsianding of
loans transferred

Aggregate Consideration paid NIL MIL

Weighted average residual tenor of the
loans transferred (in years)

d) Fraud accounts

Current year Previous year
Number of frauds reported Nl il
Amount invoived in fraud (¥ crome) il i
Amount of provision made for such frauds (2 crore) Nil Nil
Amount of Unamortised provision debited from “other
reserves’ as al the end of the year. (R come) il it

i) Disclosure under Resolution Framework for COVID-19-related Stress

Disclosures to be made half yeariy starting September 30 ,2021 (Amounts in ¥ crore)

qu{:ﬂm;‘?ﬂdmﬂ: ExposurE i
siffed @ ool dimsified a5
Standurd consegusnt GE(A), Of (Al OfA)  [Standard comsequant i
e | R | et | AR O
EaTowey sl the end of he e ofdarng | ' :
g | ik NP dusing e Fal- dhieting e Praition &= al the
previous half year (A) | the Hall- year o hall-yonr | eodof this halfyear
Personal Loans =
Corporate persons® 7.00 - - - 7.00
Of which MSMEs 7.00 - - - 7.00
Others - = = - =
Total 7.0 - - - 7.00

* As defined in section 3(7) of the Insclvency and Bankruptcy Code, 2016

l Al 3 Een EFEA e FEiEE §a 9 3% - g A . 35 '
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Disclosures to be made half yearly starting March 21,2022 {Amounts in ¥ crore)
Exposure In scooamis Exprore )
mbhiinee il 58
Suardard congeguent O A, of of (&) Standand conesgent o
— \o implementaton of | sggreoute debt W | smamtpid | mplementsion of
MI’P;" resolution plan- Posiion | thot sipped T4 by the borrowess | resolution pilan -
~ wit heendolne | i NPAdufing | O\ 000 dicgthe | Posion ssal the
previous halfyear (A) | the half- year I tealF- yemr end of ths half ye=r
FPersonal Loans -
Corporate persons’ 7.00 - - - 7.00
Of which MSME= 7.00 - - - r.on
Others = - - - -
Total .00 - - - r.0g
* As defined in section 3(7) of the Insslvency and Bankruplcy Code, 2016
5. Exposures
a) Exposure to real estate sector (Amount in T crare)
Category Current year Previous Year
1) Direct exposure

a) Residential Morigages —
Lending fully secured by mortgages on residential
property that is or will be occupied by the bormower
or that is rented. Individual housing loans eligible 4673 4648
for inclusion in prianty sector advances shall be ' ;
shown separalely, Exposurs wolld aiso Include
rion-fund based (NFB) limits.

b) Commercial Real Estate —
Lending securad by morigages on commercial real
estats (oifice buildings, retall space, mullipurpose
commercial premises, multifamily residential
buildings, muih tenanted commercial premises, 39.94 40.79
industrial or warehouse space, hotels, land
acguisition, development and construction, efc.).

Exposure would also include non-fund based
(NFB) limits;

0.00
o) investments in Morgage-Backed Securties (MBS)
and other securitizad exposures — 0.00
i. Residential
ii, Commercial Real Esiate
i Indirect Exposure
Fund based and non-fund-bassd exposures an
National Housing Bark and Huusmg Finance 0.00 0.00
Companies.

Total Exposure to Real Eslate Sector BE.6T B7.25

{ 6 @ weowrie i wmim v o e wd A - ands



ofl arzon I3l 4o fo1., auneER

1. uaarast, 3. @esanga.

W

= et

b) Unsecurad advances

(Amounts in T crore)

Particulars Current year Previous Year
Tolal unsecured advances of the bank 2950 2564
Oul of the above, amount of advances for
which intangible securities such as chamge
owver the rights, licenses, authority, eic.
have been iaken 0 i
Estimated value of such
intangthle securlies 0 1]

¢} Factoring exposures - Nil

6. Concentration of deposits, advances, exposuras and NPAs

a) Concentration of deposits

(Amounts in T crore)

Particulars

Current year

Previous Year

Total deposits of the tweniy largest depesitors 21352 162.27
Parceriage of deposils of twenty largest depositors
to inial depasiis of the bank 21.58% 17.28%
b} Concentration of advances® [Amounis in ¥ crore)
Particulars Current year Previous Year
Tolal advances 1o the iwenty largest bormowers 155.92 144.92
Perceniage of advances fo twenty largest bormowers
to total advances of the bank 23 11% 18.54%
c) Concentration of exposures** (Amounts in T crore)
Particulars Current year Previous Year
Tolal exposure o the wenty [Ergest bormowsrsioustomers 157.56 140 60
Pearcentage of exposures to the twenty largest bomowers/
custlomers o the lotal exposure of the bank on bormwars!
customers 19.59% 18.24%
d) Concentration of NPAs {Amounts in T crore)
Particulars Current year Previous Year
Tota! Exposure to the top twenty NPA accounts KLEY 35.84
Parcentage of exposures o the twenly largest NPA
exposure o tolal Gross NPAs. 68.80% 67.59%
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7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

{Amounts in ¥ crors)

Particulars Current year Previous Year
i) Opening balance of amounis transferred o DEA Fund 0.89 0.57
i) Add: Amounis ransiemed io DEA Fund during the year | 0.19 0.35
iii) Less: Amounts reimbursed by DEA Fund towards claims | 0.06 0.04
iv) Closing balance of amounts transferrad to DEA Fund 1.02 (.89

8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers
and from the Offices of Banking Ombudsman (OBOs)

{Amounts in T crore)

Particulars Current year Previous Year
Complaints received by the bank from Hs customers
1 Number of complaints pending at beginning of the year il il
2, Number of complaints recalved during the year Nil Nil
& Number of cm#plramg &mpm&d&u‘ﬁ“ﬁ;ﬂwe year Nil il
31 Of which, number of complaints rejectad by the bank Nil Nil
4. MNumber of complaints pending at e end of the year il il
Maintainable compilaints received by the bank from OBOs
5. Number of maintainable complaints received
by the bank from GOBOs il il
51. Of 5, number of complaints resalved
in favour of the bank by BOs il il
52 0Of5, number of complainis resolved through
conciliation/mediation/advisones issued by BOs il il
53 OFfS5, number of complaints resolved after passing
of Awards by BOs against the bank Ni Nil
6. Number of Awards unimplemented within the stipulated
time (other than thosa appealed) Nil Nil

Note: Maintainable mnmtamls referto cumpiainﬁ on the gm?m{ls s.pec:ﬁnally mentioned in BO Scheme 2006
and covered within the ambit of the Scheme.

(=4
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b) Top five grounds of complaints received by the bank from customers
Grounds of Mumber ol Mumber of increasa/ dacregse ML Y ors,
: in the nember complairis rumber of
comgamts, compiaints pendng complaints .
(Le. complaints at the beginning recejved during o comptairts pending al e Complants.
rﬁht’m’nﬂ} of the year the yer received ower the end of pending beyond
previous year ihe year 30 days
1 2 a 4 5 B
Current Year
Ground - 1 MNA hA NA A NA
Ground - 2 hA, NA NA MA NA
Ground -3 MNA MNA NA NA MNA
Ground - 4 A A NA A NA
Ground- 5 MA MNA NA NA MNA
Others MA NA NA MA MNA
Total MNA NA NA A MA
Previous Year
Ground - 1 A, WA NA MA MNA
Ground -2 MNA HA NA NA MNA
Ground - 3 A MA NA NA NA
Ground- 4 MA MNA NA NA A
Ground -5 MA MNA NA MA MNA
Others A NA NA MA A
Total MNA MA NA MNA NA

9. Disclosure of penalties imposed by the Reserve Bank of India

Penalties imposed by the Reserve Bank of India - Nil

10. Disclosure on Remuneration

Remuneration paid to Mr. Rajesh Padmakar Sardal (Chief Executive Officer) during the year is Rs19.83 Lakh

11. Other Disclosures

a) Business ratios

Particulars Current year Previous Year
) Intersst Income as a percentage to Working Furids 7.97% B.44%,
i) Non-interest income as a percentage to Working Funds 0.61% 1.12%
iif) Cost of Depasits 5.94% 6.51%
f;j_@rl;l_tﬁmﬁi Margin 343‘%; iﬁn .
v) Operating Profit as a percentage fo Working Funds 0.87% 1.53%
vi) Refurn on Assets 0.43% 047356
vii) Business (deposits plus advances) per employee31 {in 2 crore) 470 451
viit) Profit per employea (in € crore) ot 0.01
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b) Bancassurance business

Particulars
Businass partner LIC & Future Generali India Insurance Co Lid

Insurance Commission
eamed 2020-21 Rs.13.20 Lskhs
2021-22 Rs.10.76 Lakhs

c) Marketing and distribution -Nil

No any fees / remuneration received in respect of the marketing and distribution function
(excluding banc assurance business).

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

The amount of PSLCs (calegory-wise) sold and
purchased during the year shall be disclosed Nil

e) Provisions and contingencies
(Amount in ¥ Crore)

Provision debited to Profit & Loss Account Current Year Previous Year
Provision made towards Income Tax 264 3.00
Provision for Standard Assel 0.00 0.22
General Provision(R.P) 0.00 0.70
Provision for B.D.D.R 510 4.60
Provision for Bonus 1.00 0.85
Provision for IDR 1.06 0.1
Provision for C.L.Salary 0.12 0.23
Prowvision for P.L.Salary 043 0.87
Provision for Mature Deposit Int 0.00 0.05
Provision for COVID 19 Interest on Interest 0.27 0.00
Total 10.62 10.63
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CONTINGENT LIABILITIES- Current year Previous year
(i) DEAF RBI Payable (Unclaimed) Alc 1.02 0.89
(i) Acceptances Endorsments & Other Obligations 3.02 2.04
(il)) Income Tax Demand for Various Years 0.03 0.00
Total 4.07 2.93
f) Payment of DICGC Insurance Premium Amt in Crores
Sr. Particulars Current Year Previous Year
No.
i) Payment of DICGC Insurance Premium 1.12 1.10
i) Arrears in paymenl of DICGC premium 0.00 0.00

a) Disclosure of facilities granted to directors and their relatives —Nil

No any funded or Non Funded loan facility granted to directors and their relatives,
Companies or Firms inwhich they are interested.

Rajesh P Sardal Mis KGB and J Associates.
Chief Executive Officer Charaterad Accountants

CA Santosh 5. Tase
PARTNER M. NOD 108925

FRN 114848W
UDIN-22108925AL TDPO 1238

Place : Kolhapur
Date :27/06/2022
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